Dated: 14.11.2024 O

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400001

Sub: Outcome of Board Meeting.

Ref.: Shanti Spintex Limited, Scrip Code: 544059
Dear Sir / Madam,

In continuation to Board Meeting intimation given on 4" November,2024, this is to inform
you that in the board meeting held today, i.e. Thursday, 14" November 2024, at the
Corporate office of the Company situated at A-1601-1602, Navratna Corporate Park,
Ambli Bopal Road, Ahmedabad-380058 which commenced at 4:00 P.M and concluded at

4:35 P.M has inter alia discussed:

e Approval of Financial Results:

e The board considered, approved, and took on record the Unaudited Standalone
Financial Results of the Company for the half-year ended on 30th September 2024,
in compliance with Regulation 33 of SEBI (LODR) Regulations, 2015. A copy of
the financial results, along with the Limited Review Report from the statutory

auditors, is being attached herewith as part of the submission.

e Approval of Related Party Transactions:

e The board reviewed and approved related party transactions for the half-year ended
on 30th September 2024. Details of these transactions has been disclosed as
required, following applicable accounting standards and regulatory requirements.

With the permission of the Chairman of the Meeting following matter has been taken and

has inter alia discussed:

1. Considered and approved the Internal Audit Report for the half-year ended

September, 30, 2024.

2. Considered and approved to finance the purchase of a vehicle for the official use of

the Company.
You are requested to kindly take the same on record.

Thanking you,

Yours faithfully,

For Shanti Spintex Limited

(Formerly known as Shanti Spintex Private Limited)

Digitally si d b
MOHINI St smer

Date: 2024.11.14
Sl NG H AI— 12::2:38 +05'30'
Mohini Singhal

(Company Secretary & Compliance Officer)
Membership No. A47724
Place: Ahmedabad

SHANTI SPINTEX LIMITED (CIN:L17120GJ2010PLC062084)

Registered office: Sub Plot 1, Unit 1, Survey No. 297 , Dholi Integrated Spinning Park Limited, Dholi , Dholka Ahmedabad- 382240

Corporate office: A-1601, Navratna Corporate Park, Ambli Bopal Road, Ahmedabad-380058,Gujarat

o +91 9825801039 O info@shantispintex.com O www.shantispintex.com
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Anil S. Shah Krunal A. Shah

(A, Anil S. Shah & Co. F.C.A., B.Com. F.CAA, B.Com.
Chartered Accountants

Independent Auditor's Review report on the half year ended financial Results of
SHANT! SPINTEX LIMITED Pursuant to the Regulation 33 of the SEBI
(listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Limited Review Report to

The Board of Directors,

SHANTI SPINTEX LIMITED

Sub Plot 1, Unit 1, Survey No. 297,

Dholi Integrated Spinning Park Limited,
Dholi, Dholka Ahmedabad- 382240, Gujarat

Re : Report on Financial Results for the Half year ended on 30th September, 2024

We have reviewed the accompanying statement of unaudited Standalone Financial Results of M/s.
SHANTI SPINTEX LIMITED for the half year ended on 30th September, 2024 ("the Statement") and
the Statement of Assets and Liabilities as on that date attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 SEBI (Listing Obligation and Disclosure
Requirements) Regulation 2015. This statement is the responsibility of the Company's Management
and has been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the standard on review engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditors of the Entity"
issued by the institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of Company's personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of Securities and
Exchange board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

, UDIN : 24016613BJZZBH7713
Date : 14.11.2024 FOR ANIL S SHAH & CO.

Place : Ahmedabad , (Chartered Accountants)
Jg F.R.N. : 10047W

(CA ANIL S SHAH)

Partner
M.No. : 016613

302, Shailly Complex, Opp. Loha Bhawan, Old High Court Road, Navrangpura, Ahmedabad-380 009.
Ph.: 079-27541146, E-mail: kprofessionals@yahoo. com, anilsshahco@yahoo.com
(M): 9327 00 66 46 - 98241 18150
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STATEIMIENT OF STANDALONE FINANCIAL RESULT FOR THE HALF YEAR ENDED 30th Sept. 2024
{Amount i Lakhs)

N TEX

No. Particulars Half Year ended on Financial Year
ended on
30-09-2024 | 31-03-2024 | 30-08-2023 | 31-03-2024
{Un Audited) {Un Audited) | (Interim Audited) {Audited)
1 Revenue
Revenue From Operations 35503.85 34351.05 1623201 50583.06
Other Income 36.58 119.85 5.01 125.46
Total Revenue 35540.42 34470.90 16237.63 50708.52
2 Expenses :
(a)[Cost of materials consumed 34026.19 31174.17 14485.54 45659.71
(b)|Purchase of stock-in-trade -
(c){Changes in inventories of finished goods, -651.48 558.25 481.70 76.55
work-in-progress and stock-in-trade
(d){Employees benefits expenses 107.11 110.00 108.59 218.58
{e}|Finance costs 89.88 137.60 184.99 322.60
{f)|Depreciation and amortization expense 250.25 241.30 235.80 477.10
{g){Other Expenses R48.65 1177.75 986.49 2164.24
Total Expenses 34670.60 33399.07 15515.72 48918.79
3 Profit/{Loss) before exceptional Items {1-2) 869.83 1071.83 71791 1789.74
4 Extraordinary items .00 .00 .00 .00
5 Profit/(Loss) before extraordinary items and tax{3-4) 869.83 1071.83 717.61 1789.74
Extraordinary items 00 .00 00 .00
7 Profit/ (Loss) before Tax (5-6) 869.83 1071.83 717.91 1789.74
Tax expenses:
3) Current Tax 203.00 212.64 135,30 348.00
b} Deferred Tax 19.68 76.42 58.80 135.21
¢} Earlier Years income Tax .00 4.77 .00 4.77
9 Net Tax Expense 222.68 293.82 154.16 487.99
10 Profit/ (Loss) from continuing operations for the 647.15 778.00 523.75 1301.75
Year (7-9)
11 JProfit/{loss) from discontinuing operations - - -
12 |Tax expense of discontinuing operations - - - -
13 Profit/{loss) from Discontinuing operations {after tax) - _ - _
Profit/ (Loss) after tax {10+13) 647.15 778.00 523.75 1301.75
14 Earnings Per Equity Share (F. V. of $10/- !
Basic and Diluted {in X} 3.83 5.21 309 8.71

For and vn behalf ot sne Boacd

BR o TR 4y
Bharatbhushan Agarwal ’
Whole time Director & (1O
DIN: 302783
Place : Aimedabad
Date:-14/11/2024

SHANTI SPINTEX LIMITED (CIN : L17120GJ2010PLC062084)

Registered Office : Sub Plot 1, Unit 1, Survey No.297, Dholi Integrated Spinning Park Limited, Dholi, Dholka, Ahmedabad-382240

Corporate Office : A-1601, Navratna Corporate Park, Ambli Bopal Road, Ahmedabad-380058, Gujarat.
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SPINTEKX

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 30th Sept.,2024

As at 30th As at 31st
Particulars Septinber,2024 | March,2024
{Unaudited) (Audited)
A EQUITY AND LIABILITIES
1{Shareholders Funds
{a} Share Capital 1688.80 1688.80
{b) Reserves and Surplus 7615.13 6967.98
(c) Money received against share warrants - -
Sub Total 9303.93 8656.78
2|Share application money pending allotment - -
3i{Non-Current Liabilities - -
{a) Long-Term Borrowings 131137 1447.74
{(b) Defferred tax liabilities (net) 893.05 873.37
{c) Otner Long-Term Liabilities 65.75 87.42
- [(djLong-term provisions 00 7.53
- Sub Total 227017 2416.06
4{Current Liabilities
(a) Short-Term Borrowings £62.67 773641
(b] Trade Payables 5372260 712409
(i} Totas outstanding dues of micro enterprises and small enterprises T 845,71 145 .38
(i} Yot nutstanding dues of Creditors other than 4476.89 6978.71
es and small enterprises
417.99 62.20
203.00 366.74
Sub Total 6606.26 8326.67
TOTACOFEQUITY AND TTABIITITES ~ 18180.36 T19399.51|
B JASSETs
1|Non-Current Assets
{a) Property, Plant & Equipment and Intangible assets
| [ Propenty, Plant & Equipment 6491.52 6732.47
{i1] intangible Assels - -
{11} Capital Work'in Progress - -
[V éngible assets under development - B
T Sub Total 6491.52 673247
{(b) Non-Curvent Inveéstments .00 -
{c) beterred Tax Assets (net) -
~ {d) Loie-Term Coans and Advances - -
(e) Other non-current assets 744.66 159.21
] Sub Total 7236.19 68971.6
~2|Curreind Assots o
RIED tinvestments 94.37 -
(b cntories 2262.70 1849.42
~_|{¢ Tvidue Receivables 567982 8969.39
~_|{d)Cisirand Bank Balances 63364 503.24
[ Ile) Shuit-Term Loans and Advances 121480 1138.19
(f) Otiier current assets 58.84 47.58
R Sub Total 1094417 12507.82
TOTATOF ASSETS - 18 180.36] 19399.51]

For taae oe behalt of the Board

QS%-«\)’ ﬂ%&?@-\ '%—5

Blratbiiushan Asarwal
Whote it Director & CFO)
DENG 362785

Place : shnedabad

Liater (4,0 1,202+

SHANTI SPINTEX LIMITED (CIN : L17120G12010PLC062084)
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Standalone Cash Flow Statement for the half year ended 30th September,2024

For the Half Year ended Fovtive vear ended 31st
Particulars 30th September.2024 VMiareli 2024 ( Audited)
(Unaudited)
Cash Flow from Gperuting Activities
Profit before Tax 80Y.K3 1789.74
Adjustmentsy for
Depreciation and aniortisulion expense 250.25 477.10
Interest expenses N9.88 322.60
Interest and other dicenie on mvesuments -19.2] -9.71
Gamn on Redem ol o 01 -99.07
Operating Profit ise e W orking Capital Changes 1190.65 2480.05
Changes i W (Il'i\;“;*_ Cupital H
Inerease” Doy o i cntories ~HEA2N 36.03
Increase Docivine 1 1 ade Recervables 228958 ~2216.27
Increases Decrease v advances .00 496.41
Increase /Decrease i trade Pavubles -1801.49 458.45
Increase / Decreuse i <hort Term Provistons 39.20 96.07
Inerease - Docren Ser Current Liabihties 33579 -36.32
Inerease liecrans Ao Current Assets -1 126 -15.20
Increase - Decreone o other Non- Carrent Asscels -385 45 23.66
[ycrease 2 Decrcane v Siort Term Borrowings 097 ~340.73
lnercuse /Decreuse o Oter Long Uerm Liabrhities -21.67 66.73
Incrvase - Decrease i Long Term Provision =753 00
Sub Total -267.01 -1431.17
Less Adjustineit for Taxes
Direct Taw i 203.00 348.00
Tax Adpisancis tos barkier Yem 00 477
Sub Total 263.00 352.77
Net Cash tow frous fused in Operating Activitics 708 (690.71
Cash Flow frons fnvesting Activities
Purchases of Tangibic Assets -12.20 -794.37
Interest Reconved 1931 2.71
Side of Tanabi 290 00
Redemption of wioodiuno 00 299.07
Net Cash frot e i fnvesting Activities 10.01 -485.59
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For tie vear ended 31t
Muarch,2024 Audited)

For the Half Year ended
30th September,2024
{(Unaudited)

Particulars

Cash Flow {row ij aneing Activities

TR — N N xh\

Proceeds tfrom | Fquity Shares 0 208.80

- N - N

Share Premiins o issue of [PO 0 1612.80

- = — - . =0

Payment of PO e xpunses U -136.28

— Py
Decrease m Long {onn Borrowimgs 0 -1615.55
. T ]

Decrcase i Shon Feam Loans and Advonces -70.62 00
- .

Purchases o Current thyestmen: -94.37 .00

Decrease i Lane For ioans and Advances -136.37 .24

T T T =

Interest expe -NYLRN -322.60
o - . e — =
daa Finanetng Activities -192.58

39723
S S
V7

S
B ———— LS E e

Net [nerease Docrouae b Cash & Cash Equivalents (A+13 (&} 130,41 18.55

N , - . ﬁ - _ N

Cash & Cash b yuivaients at beginning ot the year S303.24 484.69
Cash & Cash Eguivadents an end of the year 633.64 503.24
Cash and cask cianvalents ineludes the following Amounts

- S xi—%‘—*‘x_
Cash on tang Y 12

. .
Balance with B,
— Mx‘ LI
- In Current Account 383.92
| > TUHL A
= [T T P

= n Fined beposii 249.63
3““"%

FOTAL ()33,()-”

Note: ] sistenent of Cash Flow has been prepared under the mdirect method as set our AS 3 ol Statement of Cash

s tapeaified under seetion 133 of the Companies ACL2013 read with rule 7o the Companies CACCounts)
TR U
Note: 2 Frowies inminus (-1 indicated cash out flow

Forand on behaai of the Board

Bharatbhiushas vy al
Whole tinie Birccror & CFO
DIN: 3027583

Place r Ahedubyag
Date-14/11:262,
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SPINTEX

Segmentwise Revenue, Results and capital employed along with the Half year ended 30th Sept., 2024

(Amount in Lakhs)
PARTICULARS Half year ended on Year Ended on
30-09-2024 31-03-2024 30-09-2023 31-03-2024
{Un Audited) (Un Audited) { Interim Audited) {Audited)
REVENUE
Domestic income 35503.85 34351.05 16232.01 50583.06
Textile 35248.54 34114.60 16021.31] 50135.91
Renewable energy 255.31 236.44 210.71 447.15
Export income
Inter-segment Income - -
RESULTS
Segment Results - - - -
Unallocated Corporate Exps 34580.72 33261.46 15334.73 48596.19
Operating Profii - - -
Interest Expense 89.88 137.60 184.99 322.60
Textile 48.97 90.24 130.89 221.13
Renewable energy 40.91 47.37 54.10 101.47
Other income 36.58 119.85 5.61 125&
Textile 36.58 120.08 5.39 125.46
Renewable energy .00 -.23 .23 23
Deferred tax 19.68 76.42 58.80 135.21
Income tax 203.00 217.41 135.37 352.77
Net Profit 647.15 778.00 523.75 - 1301.75
OTHER INFORMATION o
Segment assets 18180.36 19399.51 17457.31 19399.51
Textile 16706.39 17886.71 16285.36 17886.71
Renewable enerpy 1473.97 1512.80 1171.95 1512.80
Unallocated Corporate Asset NIL NIL NIL NiL
Segment Liabilities 8876.43 10742.73 11335.00 10742.73
| texte 8042.73 9866.60 10415 20] 9866.60
Renewable energy 833.70 876.12 919.80 876.12
Unallocated Corporate Liabilities NIL NIL NIL NIL
Capital Expenditure 5.30 143.11 676.03 819.14
Depreciation 250.25 241.30 235.80 477.10
Textile 211.42 201.70 207.85 409.55
Renewable energy 38.83 39.60 27.95 67.55
Other on Capital Expenditure NiL NiL NIL} NIL

For and on beliadl of the Board

- -
e R A

Bharatbhushan Agarwal

Whole tme Director & s

DN 30278

Place - Ahmediabud

Pate: 147112004

SHANTI SPINTEX LIMITED (CIN : L17120GJ2010PLC062084)

Registered Office : Sub Plot 1, Unit 1, Survey No.297, Dholi Integrated Spinnibg Park Limited, Dholi, Dholka, Ahmedabad-382240
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Notes:-
1. The above results have been reviewed by the Audit Committee and thereafter approved
and taken on record by the Board of Directors at their Meeting held on
14" November, 2024.
2. The statutory Auditor has carried out a ‘Limited Review of the above financial results for
the (half year) six month ended on 30t September, 2024.
3. The Company is operating in two segment mainly Textile and Renewable Energy

(Windmill and Roof top Solar), reporting as per Accounting Standard -17 (AS-17 Segment
Reporting) issued by ICAl, the company has furnished segment wise Revenue Result and
Capital employed as required as perannexed. The Company has only domestic operation
hence no gecgraphical segment is given.

4, As per MCA Notification No: G.S.R. 111 (E) dated 16th February, 2015 Companies whose
shares are listed on SME exchange as referred to in Chapter XB of SEBI (Issue of Capital
and Disclosure Requirements) Regulation, 2009 are exempted from Compulsory
requirement of adoption of IND-AS. As the company is covered under exempted category,
it has not adopted IND-AS for preparation of financial results.

5. Earning per shares is calculated on the weighted average of the share capital issued by
the company. Half yearly EPS is not annualized.
6. Figures of haif year ended 315t March, 2024 are the balancing figure between Interim

audited figures of half year ended on 30t September, 2023 and audited figures for the
year ended on 31° March, 2024 . are balancing figure which were not subjected to a
limited review by us, as required under the Listing Regulations.

7. Provision for Income Tax has been recognised in each interim (quarter) on the basis of
new tax regime opted by the Company.

8. Deferred Tax has been recognised in each interim (Quarter) based on estimate made by
the Company:.

9, Figures pertaining to previous years/ period have been regrouped/ reworked/
rearranged, reclassified and restated wherever considered necessary, to make then
comparable with those of current year/period

For and on behalf of the Board

Bharatbhushan Agarwal
Whole time Director & CFO
DIN: 302785

Place : Ahmedabad
Date:-14/11/2024
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